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AMERICAN EQUITY INVESTMENT CORPCRATION
SCHEDULE V

RECONCILIATION OF AUDITED AND UNAUDITED NET CAPITAL

Cépita] (Unaudited) December 31, 2003 $ 32,492
Additional Accounts Payable &

Accrued Liabilities (3,070)
Additional Prepaid Assets 1,717
Capital (Audited) December 31, 2003 $ 31,139

Non-Allowable Assets:

Agent Receivable (811)
Prepaid Insurance - (906)
Prepaid CRD Account (230)
NASD Stock (2:835)

Net Capital ‘ 3 26357
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